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Industries mmzster opens two units at Sri Cily

« Six MoUs with
a cumulative
investment of Rs 500
crand employment
potential of 1,500
signed during his visit

+ Amarnath says that
under the leadership
of CM Jagan Mohan
Reddy AP has
emerged as an
ideal destination for
investments

HaNs NEws SERVICE
TIRUPATI

MINISTER for industries
Gudivada Amarnath  in-
augurated the newly-com-
missioned production units
of RSB Transmission and
Adela Electricals at Sri City
on Tuesday. During his visit

to Sri City, six memoranda
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Minister for industries Gudivada Amarnath addressing the Cll meeting at Sri City on Tuesday.

SHRI. GADA AMAR

Sri City MD Ravindra Sannareddy and others are seen.

of understanding (MOUs)
were signed with six com-
panies, NGC, TIL Health-
care (Expansion), Magnum,
Evershine Moulders, Bom-
bay Coated Special Steels
and BVK Group.

The cumulative proposed

investment of all these

panies will be around Rs 500
crore, with an employment

potential of 1,500.
On the occasion,
minister addressed th

roundtable in which mem-
bers of Tirupati region took

cn Acsslaratieg Inéustiol Growh wih

such a large industrial park
and creating large employ-
ment opportunities in a
backward area.

Amarnath stated that un-
der the dynamic leadership
of Chief Minister Y S Jagan
Mohan Reddy the state
emerged as an ideal desti-
nation for investments. The
new Industrial Policy aims
at creating an inclusive and
balanced regional develop-
ment, promoting start-up
culture and ensuring skill
development.

i City MD Dr Ravindra
Sannareddy said the visit
of the minister reflects the
strong impetus and serious-
ness of the government on
part along with the CXOs  the industrial development
of the industrial units of Sri and his observations and
City and the representatives  suggestions will be very use-

com-

of some of the industries  ful for Sri City’s growth.
the in the region. Dunm, the The state government’s
e CIT  meeting, he appreciated the  commitment in facilitat-

initiatives taken by City
management in developing

ing the investors has been
instrumental in attracting

investments, fostering in-
dustrial development and
boosting economic growth
of the region.

During the interactive ses
sion, representatives of some
of the industrial units have
brought up a few specific
issues, such as property tax
rebate with Industrial Area
Local ~ Authority (IALA),
customs duty and GST relat-
ed issues faced by SEZ units,
raw material import related
travails, power subsidies and
outages, approvals for roof-
top solar power generation,
improvement of roads and
other amenities in industrial
parks in the region among
other things.

Deputy

ief Minister K
Narayana Swamy, MLAs K
Adimulam, K Sanjeevaiah
accompanied the minister,
APIIC  vice-chairman and
MD Praveen Kumar, govern-
ment advisor Lanka Sridhar
and others were present.

releases socio-
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Minister Amarnath
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impact report on Sri City

Minister for Industries G Amarnath releasing the Socio-
Econmnomic impact report of Sri City on Tuesday. Sri City M D

Ravindra Sannareddy, SPMYVV Registrar Prof N Rajani,

Neelima, Dr P Neeraja and Dr N Sree Rajani are seen.
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SRI City in association with
Sri Padmavathi Mahila Visva

Vidyalayam,
ducted

@«

Tirupati,
study on

con-
‘Socio -

Economic impact of Sri City
industrial park on villages of
Sri City and Tada mandal’

The

research

was

COn-

ducted by a team consisting

of Prof B N Neelima,

Prof P

In the study, the difference in

lifestyle, income,
women empowerment,

education,
hap-

piness index etc., before and
after Sri City were clearly vis-

ible. The ‘Socio —

impact

Economic
report 2022-23" was

compiled with data analysis,

findings., suggestions
conclusions and brought

and
in

the form of a book. It was re-

leased by Minister for Indus-

Neeraja and IDr N Sree Raja-
ni. The main aim of the study
is how Sri City has been cre-
ating an impact on the lives
of surrounding villages.

A tool was constructed

and a survey was conducted
to know the opinions of the
inhabitants

in and around.

tries Gudivada Amaranth

Sri City on Tuesday.

Sri
Sannareddy., GM
Chandra Reddy,
Registrar Prof
along with the three
members were present
the occasion.
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Minister of Industries Gudivada Amarnath visits Sri City on Tuesday | express

New industrial policy will
create balanced regional
development: Gudivada

EXPRESS NEWS SERVICE @ Tiwupati

MINISTER for Industries and
Information Technology Gudi-
vada Amarnath paid a visit to
Sri City on Tuesday. Founder
Managing Director of Sri City
Dr Ravindra Sannareddy gave
a detailed presentation on the
world-class infrastructure and
the progress of mega industri-
al hub development.

He inaugurated newly com-
missioned production units of
RSB Transmission and Adela
Electricals. In his pres-
ence six Memoranda of
Understanding (MOUSs)
were signed with six
companies that in-
cludes NGC, TIL
Healthcare (Expansion),
Magnum, Evershine
Moulders, Bombay Coated Spe-
cial Steels, and BVK Group.
The cumulative proposed in-
vestment of all these compa-
nies will be T500 crore, with an
employvment potential of 1.500.

Later, Amarnath addressed
the Confederation of Indian In-
dustry’s (CII) roundtable, in
which members of Tirupatire-
gion took part along with the
CEOs of the industrial units of
Sri City and representatives of
some of the industries in the
region. Chairman of CII-

Tirupati Region Privamanjari
Todi said that the intent of con-
vening the meeting is to bridge
the understanding between in-
dustry and the government
through deliberations.

“With the new industrial pol-
icy, we are aiming to create bal-
anced regional development,
promote startup culture and
ensure skill development. The
new policy lays emphasis on
fast-track clearance of projects
so as to ensure their early
grounding.” he said.
Ravindra Sannareddy
said, “The visit of the

minister reflects the
strong impetus of the
government on the in-
dustrial development,
and his observations
and suggestions will be
very useful for Sri City’s
growth.” During the interac-
tive session, he made a note of
all the issues brought to his no-
tice, and promised to take ap-
propriate action. He launched
report on ‘Socio Economic Im-
pact of Sri City Industrial Park
on neighbouring rural region’
by Sri Padmavati Mahila Vis-
vavidyalayvam, Tirupati, and
the report on the case study by
Rural Media on the ‘Skill Devel-
opment and Placement initia-
tives, and Sri City’s impetus’.
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A.P. an ideal destination
for investments: Amarnath

The Hindu Bureau
TIRUPATI

Minister for Industries, In-
frastructure, Investment
and Commerce Gudivada
Amarnath on Tuesday said
the dynamic industrial pol-
icies of the government en-
sured a consistent flow of
investments into the State.
“Under the dynamic lea-
dership of Chief Minister
Y.S. Jagan Mohan Reddy,
the State emerged as an
ideal destination as we are
aiming to create an inclu-
sive and balanced regional
development,  promote
startups and ensure skill
development,” he said.
The Minister, during his
maiden visit to the buzzing
industrial city, inaugurated
the newly commissioned
production units of RSB
Transmission and Adela
Electricals on Tuesday.
Memoranda of Under-

Minister for Industries Gudivada Amarnath releasing a copy of
Sri City’s social impact study conducted by the faculty members of
SPMVV, at Sri City in Tirupati district on Tuesday.

standing (MoUs) were
signed with six companies
viz., NGC, TIL Healthcare,
Magnum, Evershine Moul-
ders, Bombay Coated Spe-
cial Steels and BVK group.
The cumulative proposed
investment was pegged at
around 3500 crore, genert-
ing employment to 1,500.
Speaking at a roundta-
ble organised by CII, he
told CII-Tirupati group
chairperson Priyamanjari
Todi on the need to bridge

the gap in the understand-
ing between the industry
and the government. Sri Ci-
ty MD Ravindra Sannared-
dy acknowledged the sup-
port extended by the State
in creating an enabling en-
vironment in Tirupati.

Mr. Amarnath launched
the report titled Socio eco-
nomic impact of Sri City in-
dustrial park on the neigh-
bouring rural region,
conducted by the SPMVYV,
and a case study.




