Mumbair-besed steelmaker is in talks with
foreign lenders such as Credit Suisse, Deutsche
Bank and Standard Charbersd, thres people
farmiliar with the matter told ET.

These dommestic bords mey be of three- or
four-year mavturiti=s, although the pricing is not
yetdecided, said one ofthe persors citedabove,
The male is likely in lanuary once J5W Stes
obtains the final approval from the Mational
Compary Law & ppeliate Tribural (MCLAT).

"5 Stesl b been raising resounces as part
of its strabegy of liability maragement ard alss
tofinance its orgaricard imorganic grosth; said
a J5W Steel spokesperson, respording to ETS
quen=s. He did not comment on this specific
becored] sl

Staredard Chartered Bark and Deutsche Bank
dechired to comment on the matter, while a
il sent to Credit Suisse remairesd uran seened
uritil the publication of this report.

If the= bord sabe wers to go through, itwould
b J5¥ Sbeeds first domestic issuanosaftera gap
of four years. It had last sold such debt papers
in 2014 st .66 per cent Those four-year bonds
are yielding about 940 per cent now ard set
to mature on Decernber 22, show data from
Blosonmbeeng.

In August, rating company loa upgraded
J5W Steeds longterm rating o Al (Stable) from
Bb-(Stblel, ciimg fovourable demand and
remunerative stesl pricss. About 18 monthe
ago, Bhushan Power and Steel was admitbed

for insohvency proossdings as the company had
defyulted on Bs 47,000 crore of duss,

InCictober, morethantaathinds ofthelendsrs
wobed in fawour of the Sajjan Sndalpromoted
J5Ws bid, which offersd upfront payment of
about Rs 19500 crore to banks in lieu of the
loare they heve to recover from the distressed
Bhiushen Poser.

Earlier, Tata Stesl amd LK’ Liberty Houss also
submiitbed bids ina round of offers and counber-
offers. Later, Tata Steel challenged the decision
‘taken by the commitbes of creditors.

& tao-member HCLAT bench, headed by
Justice 5) Mukhopadhaya, has scheduled the
reatter for further heannig on Decembeer 20

RSB Group's Nirmala Behera
bags‘Most Influential Leader
of the Year 2018" award

Mz Hirrrala Bebera, Exeoutwe Director —
Group HR, FSB Groups bagged Mo st Influential
Lemder oof thes Year 200 B wavard o ta fursction hald
in Hob=l 5t Regis, Mumbai, for having schissed
all rounid el lemce 55 & Wormnan Lesder.

J5W Steel emerges as lone
star among India metal stocks
Mietal sbacks in India are feeling unloved by




