€l Corporate Tycoons-MIT WPU Webinar

Know the New Reality of
Businesses to Cope Up with the
Pandemic - Laxman

The Pro Vice Chancellor of MIT WPU, Prof R M Chitnis stressed the need for a good

ecosystem for the entrepreneurs.

By A Correspondent
hat happened due the pandormic the world over is vory
unfortunato. but one should ako romembor that the
cnss triggered by the pandemic, has dso thrown open ample
opportunitios for the entreprenaurs to test ther dass. It is 2
way of looking whather the glass & hall- full or half-empty. it has
gven every entreprencur an opportunity to test his deas and
try cut something new”™ said Mr Ganapathy Lacman, Marketing
Manager (Frogramme) IM, Bangalore.
He was spasking a5 3 specal guest at 2 wabinar ceganzed
by Corporate Tycoons maganine n association with MIT World
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Poaca Uriversty on March 5. This was the first webinar jointly
omganized by the magasne and the aducational nstitution.
A sories of such webinars have boen planned following a
Momoeandum of Understanding ( MOU) signed by the Editor
of the magarine Mr Chandran lyer and Prof Dr 8 M Chitnis, Pro
Vica Chancolioe of MIT WPUL

Two important topics = the backdrop of the pandernic
were defiborated at the wabinat one was the Challenge
of Entreprencurshp and the other was significarce of
Corporate Socal Rospomsbility,.  Mr Laxman spoke about




the Intropronourship while another prominent person Mr
S Nagasubramanian, Consdtant CSR, RS2 Foundation Mr
Lawman spoke about CSR,

Mr Lavman 2id entrepreneurship & not an casy task but
an incredibly difficult and challonging ane. Deliverng his talks
an the Challkenges of Entropranaurship = Times of Pandemic:
Swategies for Survival and Renival, Mr Laxman said over the
last fow yoxrs many companies are fading away because of
the pandemic. That & why understanding the challenges of
Entrepranaurship and Radlity of Busness is important. His talks
were centred manly co three pilars — The Theory of Busines,
Busnes Modals and Maintaining Leadership position.

He said “Entrepronaurship is a fantastic function and |
appreciate Jl thase universities which have an entrepronourship
cal and encourage entroprencurship in evary student. It can
gwes axponential value on avery nupee.”

Quoting Pater Drucker, who is cunsidared to be the father of
markating, Mr Laxman said.

Buzinessos ae effoctve bocause of the redlity of business at
that time, But this redity of busnes is not constant. It changes
owver the tma.

He s3d tho cnvronment of business also plas 2 citical

Tody due to pandernic the government has put in 2 lot of
restrictions for ravol which & having its offect i the overall
ervronmant and thereby afiacting the traval industry 25 a whole.

Ho s3d mission statenent of tho companies ako play a
significant rale in their growth and survival. “Those companies
whoso mession is to make a difference 1o the sockety rather than
Jetinreaso their own peofit ara likely to suniva and thrive than
the lattor ", he added.

Mr Laxman said “India is going to be » hub of antraproneur
and innovation. Indians o intoligent. We o next only to
kzadd in terms of intalligence. Ours is a country which still has
vakua systorn. india has got fantastic teachors in evary sphare®.

Tha Pro Vice Chancalior of MIT WPU, Prof DR M Chanis
stressed the need for 2 good acosystom for the entreprencurs
. He =aid though India has good tdents, what it & facking is
good eco-system for growth. “One of the kouna in our system
& lack of availabality of capital and private equity a5 compared
to doweloped countries”, Dr Chitnis added.

In USAif the banks do not gve the entropranaurs the loan,
then the venture capitalists come forward to offer the same,
he added.

Dr Chitnis also highlightod how the MITAWPU was offerng
world class education to the students to traim them on various
decipines. He s2id in these times people talk about the now
normal whare nobady wants to take rek and evaryono wants
(o reburn to nomaicy. But the ward new normal need not be
=oen with a nogative cannotation as there are some businesses
which have shown an upward trajectory in these times. This
ncludes cortain grocery shops and oven the digital media and
ctivities. " Had it not boen for the pandemic, we would not
hawve crganized this webinar on online platform® he added.

Mr § Nagasubramanan spoke about the Sgnificance of
(SR in times of Pandemic. In his prosentation he cutlined
the success story of the company RSE Group where he was
working.

He narrated what the RSE foundation undor ther director
Priyanka Bohera did to help the poople in assodation with
RSS in times of detress. He said “RSE belioves in conducting
business in othical way and in the interest of wider comenunity
by responding postively to amergng sodal priorities  and
axpoctation”.

Ha said with a view to enhanang and ennching the lives of
thos sround 1=, RSB has undertaken various offorts to bring
about a positive differonce in the fves of denizers by taking up
soveral inttiatives and thereby address sonial needs.

Others who participated n the webinar induded Prof
Shryas Thakar. Prof Noha Lele and others. Mr Chandran kor,
Editor of the magazne Corparata Tycoons proposed the voto
of thanks, df
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